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Sensitivity of IRR

(Rials)

=20

-15 -10

o] 5 10

Variation (%)

—— Sales revenue

v |CPE@SE N fixed assets

— Operating costs

15 20

Variation Sales| Increase in| Operating
(%) | revenue | fixed assets costs
-20.00 % | 25.82 % 40.79 % 36.43 %
-16.00 % | 27.52 % 39.20 % 35.95 %
-12.00 % | 2918 % AT.74 % 35.47 %
-5.00 % | 3082 % 36.41 % 34.99 %
-4 .00 % | 3243 % 3517 % 34.51 %
0.00% | 34.03 % 34.03 % 34.03 %
4.00% | 35.61 % 3297 % 33.55 %
B.00% | 3718 % 31.97 % 33.06 %
12.00 % | 38.74 % 31.05 % 32.57 %
16.00 % | 40.30 % 3018 % 32.08 %
20.00 % | 41.84 % 28.36 % 31.58 %
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COMFAR Il Expert

kdicoster@gmail.com

DG
Distributed generation (DG) 1 MW

1388/07 - 1388/12
6

1389/01 - 1404/12
16

(R) Rials

(R) Rials

5,200,000,000.00
659,756,566.18
300,000,000.00
359,756,566.18
581,650,810.99

0.00
0.00
0.00
0.00
581,650,810.99

5,200,000,000.00
659,756,566.18
300,000,000.00
359,756,566.18
0.00

6,441,407,377.17

581,650,810.99

5,859,756,566.18

1,650,000,000.00
0.00
1,650,000,000.00
4,209,756,566.18
0.00
4,209,756,566.18
0.00

0.00

0.00
337,920,054.05

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
337,920,054.05

1,650,000,000.00
0.00
1,650,000,000.00
4,209,756,566.18
0.00
4,209,756,566.18
0.00

0.00

0.00

0.00

6,197,676,620.23

1404

337,920,054.05

1389

5,859,756,566.18

1389

11,534,841,728.99

2,139,237,369.50

2,139,237,369.50

4,054,784,480.47
0.00

652,774,440.00
0.00

652,774,440.00
0.00

4,054,784,480.47
225,000,000.00

652,774,440.00
225,000,000.00

652,774,440.00
225,000,000.00

0.00 741,969,594.79 741,969,594.79
4,279,784,480.47 1,619,744,034.79 1,619,744,034.79
0.00 0.00 0.00
4,279,784,480.47 1,619,744,034.79 1,619,744,034.79
0.00 0.00 0.00
7,255,057,248.53 519,493,334.71 519,493,334.71
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
7,255,057,248.53 519,493,334.71 519,493,334.71
0.00 0.00 0.00

7,255,057,248.53

519,493,334.71

519,493,334.71




COMFAR Il Expert

kdicoster@gmail.com

1,813,764,312.13 25,974,666.74

25,974.,666.74 ( )

5,441,292,936.40 493,518,667.98

493,518,667.98

6,496,704,217.87

4,843,417,676.87

%19.00
%34.12 (IRR)
%34.12 IRR
%22.00
9%43.51 (IRRE)
9%43.51 IRR
1389/12



COMFAR Il Expert

kdicoster@gmail.com

Rials

1391 1390 1389
738,483.26 739,222.48 742,019.96
117,197,618.86 102,012,985.92 88,795,740.00
0.00 0.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00
525,893,852.10 482,344,009.74 443,978,700.00
0.00 0.00 0.00

158,700,000.00
158,700,000.00

138,000,000.00
138,000,000.00

120,000,000.00
120,000,000.00

0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00 )
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
801,791,470.95 722,356,995.66 652,774,440.00 )
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00 )
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00

801,791,470.95

722,356,995.66

652,774,440.00

225,000,000.00
460,968,344.00
460,968,344.00

225,000,000.00
612,519,580.38
612,519,580.38

225,000,000.00
741,969,594.79
741,969,594.79

0.00 0.00 0.00
1,487,759,814.95 1,559,876,576.04 1,619,744,034.79
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
1,487,759,814.95 1,559,876,576.04 1,619,744,034.79
201.46 211.02 218.29

0.00 0.00 0.00 (%)
53.89 46.31 40.30 (%)




COMFAR Il Expert

kdicoster@gmail.com

Rials

1394 1393 1392
736,270.02 737,007.03 737,744.77
177,708,739.84 154,684,018.19 134,642,484.42
0.00 0.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00
697,672,788.13 632,366,917.76 575,539,353.55
0.00 0.00 0.00

241,362,862.50
241,362,862.50

209,880,750.00
209,880,750.00

182,505,000.00
182,505,000.00

0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00 )
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
1,116,744,390.47 996,931,685.94 892,686,837.97 )
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00 )
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00

1,116,744,390.47

996,931,685.94

892,686,837.97

225,000,000.00
22,101,221.97
22,101,221.97

225,000,000.00
157,865,871.23
157,865,871.23

225,000,000.00
309,417,107.61
309,417,107.61

0.00 0.00 0.00
1,363,845,612.44 1,379,797,557.18 1,427,103,945.58
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
1,363,845,612.44 1,379,797,557.18 1,427,103,945.58
185.24 187.22 193.44

0.00 0.00 0.00 (%)
81.88 72.25 62.55 (%)
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Rials

1397 1396 1395
734,063.42 734,798.22 735,533.75
269,462,753.67 234,550,007.15 204,160,678.06
0.00 0.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00
961,499,124.52 860,210,320.10 773,004,460.82
0.00 0.00 0.00

367,082,743.50
367,082,743.50

319,202,385.66
319,202,385.66

277,567,291.88
277,567,291.88

0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00 )
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
1,598,044,621.69 1,413,962,712.92 1,254,732,430.76 )
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00 )
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00

1,598,044,621.69

1,413,962,712.92

1,254,732,430.76

225,000,000.00

225,000,000.00

225,000,000.00

0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
1,823,044,621.69 1,638,962,712.92 1,479,732,430.76
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
1,823,044,621.69 1,638,962,712.92 1,479,732,430.76
248.35 223.05 201.18

0.00 0.00 0.00 (%)

87.66 86.27 84.79 (%)




COMFAR Il Expert

kdicoster@gmail.com

Rials
1400 1399 1398
731,863.43 732,596.03 733,329.36
408,590,961.15 355,652,133.38 309,572,292.16
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
1,378,955,493.04 1,217,404,391.26 1,079,511,298.12
0.00 0.00 0.00

558,286,967.52
558,286,967.52

485,466,928.28
485,466,928.28

422,145,155.04
422,145,155.04

0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00 )
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
2,345,833,421.71 2,058,523,452.91 1,811,228,745.32 )
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00 )
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00

2,345,833,421.71

2,058,523,452.91

1,811,228,745.32

225,000,000.00

225,000,000.00

225,000,000.00

0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
2,570,833,421.71 2,283,523,452.91 2,036,228,745.32
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
2,570,833,421.71 2,283,523,452.91 2,036,228,745.32
351.27 311.70 277.67

0.00 0.00 0.00 (%)

91.25 90.15 88.95 (%)
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kdicoster@gmail.com

Rials

1403 1402 1401
729,670.04 730,400.44 731,131.57
619,553,379.11 539,281,340.76 469,409,706.06
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
2,055,374,506.72 1,791,998,773.52 1,568,684,000.31
0.00 0.00 0.00
849,084,691.74 738,334,514.56 642,030,012.66
849,084,691.74 738,334,514.56 642,030,012.66
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00

0.00 0.00 0.00 )
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00

3,524,012,577.57 3,069,614,628.84 2,680,123,719.04 )

0.00 0.00 0.00
0.00 0.00 0.00

0.00 0.00 0.00 )
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00

3,524,012,577.57

3,069,614,628.84

2,680,123,719.04

225,000,000.00

225,000,000.00

225,000,000.00

0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
3,749,012,577.57 3,294,614,628.84 2,905,123,719.04
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
3,749,012,577.57 3,294,614,628.84 2,005,123,719.04
513.80 451.07 397.35

0.00 0.00 0.00 (%)

94.00 93.17 92.26 (%)




COMFAR Il Expert

kdicoster@gmail.com

Rials

1404

728,940.37

(%)

711,773,911.68
0.00

0.00

0.00

0.00
2,366,563,173.28
0.00
976,447,395.50
976,447,395.50
0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

4,054,784,480.47

0.00
0.00
0.00
0.00
0.00
0.00

4,054,784,480.47

225,000,000.00
0.00
0.00
0.00

4,279,784,480.47

0.00
0.00
0.00
0.00

4,279,784,480.47

587.12

0.00
94.74

(%)
(%)




COMFAR Il Expert

kdicoster@gmail.com

Rials

1388/07-1388/12

100,000,000.00 0.00 100,000,000.00
230,000,000.00 0.00 230,000,000.00
130,000,000.00 0.00 130,000,000.00
4,220,000,000.00 0.00| 4,220,000,000.00
4,000,000,000.00 0.00 4,000,000,000.00 Plant machinery and equipment-1
160,000,000.00 0.00 160,000,000.00 Plant machinery and equipment-Gomrok
60,000,000.00 0.00 60,000,000.00 Plant machinery and equipment-hamlonag|
400,000,000.00 0.00 400,000,000.00
0.00 0.00 0.00 -
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
60,000,000.00 0.00 60,000,000.00 ( )
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
60,000,000.00 0.00 60,000,000.00 Incorporated fixed assets (project overheads)-tasisat
60,000,000.00 0.00 60,000,000.00
5,200,000,000.00 0.00| 5,200,000,000.00

0.00

0.00

0.00

(%)




COMFAR Il Expert

kdicoster@gmail.com

Rials
1391 1390 1389
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00 Plant machinery and equipment-1
0.00 0.00 0.00 Plant machinery and equipment-Gomrok
0.00 0.00 0.00 Plant machinery and equipment-hamlonag|
0.00 0.00 0.00
0.00 0.00 0.00 -
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00 ( )
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00 Incorporated fixed assets (project overheads)-tasisat
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00 (%)




COMFAR Il Expert

kdicoster@gmail.com

Rials
1394 1393 1392
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00 Plant machinery and equipment-1
0.00 0.00 0.00 Plant machinery and equipment-Gomrok
0.00 0.00 0.00 Plant machinery and equipment-hamlonag|
0.00 0.00 0.00
0.00 0.00 0.00 -
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00 ( )
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00 Incorporated fixed assets (project overheads)-tasisat
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00 (%)




COMFAR Il Expert

kdicoster@gmail.com

Rials
1397 1396 1395
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00 Plant machinery and equipment-1
0.00 0.00 0.00 Plant machinery and equipment-Gomrok
0.00 0.00 0.00 Plant machinery and equipment-hamlonag|
0.00 0.00 0.00
0.00 0.00 0.00 -
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00 ( )
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00 Incorporated fixed assets (project overheads)-tasisat
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00 (%)




COMFAR Il Expert

kdicoster@gmail.com

Rials
1400 1399 1398
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00 Plant machinery and equipment-1
0.00 0.00 0.00 Plant machinery and equipment-Gomrok
0.00 0.00 0.00 Plant machinery and equipment-hamlonag|
0.00 0.00 0.00
0.00 0.00 0.00 -
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00 ( )
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00 Incorporated fixed assets (project overheads)-tasisat
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00 (%)




COMFAR Il Expert

kdicoster@gmail.com

Rials
1403 1402 1401
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00 Plant machinery and equipment-1
0.00 0.00 0.00 Plant machinery and equipment-Gomrok
0.00 0.00 0.00 Plant machinery and equipment-hamlonag|
0.00 0.00 0.00
0.00 0.00 0.00 -
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00 ( )
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00 Incorporated fixed assets (project overheads)-tasisat
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00 (%)




COMFAR Il Expert

kdicoster@gmail.com

Rials

1404

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

Plant machinery and equipment-1
Plant machinery and equipment-Gomrok
Plant machinery and equipment-hamlonag|

Incorporated fixed assets (project overheads)-tasisat

0.00

0.00

(%)




COMFAR Il Expert

kdicoster@gmail.com

Rials

1390 1389 1388/07-1388/12
2,393,549,909.61 2,139,237,369.50 0.00
2,393,549,909.61 2,139,237,369.50 0.00
2,393,549,909.61 2,139,237,369.50 0.00
0.00 0.00 0.00
0.00 0.00 0.00
773,875,659.98 776,598,181.67 5,500,000,000.00
0.00 0.00 5,500,000,000.00
0.00 0.00 5,200,000,000.00

0.00 0.00 300,000,000.00 )
9,834,997.64 97,849,074.93 0.00
722,356,995.66 652,774,440.00 0.00
0.00 0.00 0.00

41,683,666.68 25,974,666.74 0.00 ( )

1,619,674,249.63
-2,517,686,562.54

1,362,639,187.83
-4,137,360,812.17

-5,500,000,000.00
-5,500,000,000.00

1,361,070,798.01
-3,821,290,014.16

1,362,639,187.83
-5,182,360,812.17

-6,545,000,000.00
-6,545,000,000.00

= 1392
= 1394

6,496,704,217.87

3.85
6.01

%19.00
%34.12
%34.12

%0.00

%19.00

0.96

1389/12




COMFAR Il Expert

kdicoster@gmail.com

Rials

1393

1392

1391

3,352,687,075.16

2,996,467,070.44

2,678,095,121.18

3,352,687,075.16
3,352,687,075.16

2,996,467,070.44
2,996,467,070.44

2,678,095,121.18
2,678,095,121.18

0.00 0.00 0.00
0.00 0.00 0.00
1,504,822,159.03 983,949,653.47 872,499,570.09
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00 )

14,668,093.59
996,931,685.94
0.00
493,222,379.50

12,794,659.26
892,686,837.97
0.00
78,468,156.24

11,191,333.82
801,791,470.95
0.00
59,516,765.31

1,847,864,916.13
3,148,291,321.66

2,012,517,416.97
1,300,426,405.52

1,805,595,551.09
-712,091,011.45

921,472,490.50
-430,509,806.84

1,194,259,661.53
-1,351,982,297.34

1,275,048,055.29
-2,546,241,958.87




COMFAR Il Expert

kdicoster@gmail.com

Rials

1396

1395

1394

4,696,167,220.99

4,197,203,652.09

3,751,254,514.77

4,696,167,220.99
4,696,167,220.99

4,197,203,652.09
4,197,203,652.09

3,751,254,514.77
3,751,254,514.77

0.00 0.00 0.00
0.00 0.00 0.00
2,200,705,448.16 1,953,528,870.93 1,730,456,839.67
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00 )

22,441,608.23
1,413,962,712.92
0.00
764,301,127.02

19,428,634.84
1,254,732,430.76
0.00
679,367,805.33

16,860,223.62
1,116,744,390.47
0.00
596,852,225.58

2,495,461,772.83
9,908,225,550.74

2,243,674,781.16
7,412,763,777.91

2,020,797,675.10
5,169,088,996.75

738,451,865.04
1,944,848, 914.59

790,092,861.86
1,206,397,049.55

846,813,994.53
416,304,187.69




COMFAR Il Expert

kdicoster@gmail.com

Rials

1399

1398

1397

6,578,003,278.36

5,879,096,306.32

5,254,447,582.18

6,578,003,278.36
6,578,003,278.36

5,879,096,306.32
5,879,096,306.32

5,254,447,582.18
5,254,447,582.18

0.00 0.00 0.00
0.00 0.00 0.00
3,167,179,697.37 2,802,085,968.43 2,481,875,498.89
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00 )

35,036,288.09
2,058,523,452.91
0.00
1,073,619,956.36

30,140,332.86
1,811,228,745.32
0.00
960,716,890.25

25,980,137.08
1,598,044,621.69
0.00
857,850,740.12

3,410,823,580.99
19,168,631,552.92

3,077,010,337.89
15,757,807,971.93

2,772,572,083.29
12,680,797,634.03

598,948,722.48
3.876,247,674.49

642,993,085.66
3,277,298,952.01

689,456,951.76
2,634,305,866.35




COMFAR Il Expert

kdicoster@gmail.com

Rials

1402

1401

1400

9,213,923,847.61

8,234,952,660.97

7,359,996,308.46

9,213,923,847.61
9,213,923,847.61

8,234,952,660.97
8,234,952,660.97

7,359,996,308.46
7,359,996,308.46

0.00 0.00 0.00
0.00 0.00 0.00
4,605,067,643.40 4,060,183,831.81 3,583,927,631.30
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00 )

55,625,709.87
3,069,614,628.84
0.00
1,479,827,304.69

47,602,877.29
2,680,123,719.04
0.00
1,332,457,235.48

40,803,487.90
2,345,833,421.71
0.00
1,197,290,721.69

4,608,856,204.20
31,728,325,263.44

4,174,768,829.16
27,119,469,059.23

3,776,068,677.16
22,944,700,230.08

480,266,904.65
5,431,419,184.08

517,688,950.38
4,951,152,279.43

557,215,654.56
4,433,463,329.05




COMFAR Il Expert

kdicoster@gmail.com

Rials
1405 1404 1403
2,841,407,377.17 11,534,841,728.99 10,309,275,106.51
0.00 11,534,841,728.99 10,309,275,106.51
0.00 11,534,841,728.99 10,309,275,106.51
0.00 0.00 0.00
2,841,407,377.17 0.00 0.00
0.00 5,944,842,822.74 5,229,177,531.63
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00 )
0.00 76,294,030.14 65,099,321.83
0.00 4,054,784,480.47 3,524,012,577.57
0.00 0.00 0.00
0.00 1,813,764,312.13 1,640,065,632.24 ( )

2,841,407,377.17
45,239,829,121.74

5,589,998,906.26
42,398,421,744.57

5,080,097,574.88
36,808,422,838.32

209,087,987.65
6,496,704,217.87

411,346,022.27
6,287,616,230.23

444,851,023.88
5,876,270,207.95






